
GCAP Big-Data Initiative In International
Macro-Finance

Opening Remarks

Matteo Maggiori Jesse Schreger
Stanford Columbia

August 2025



International Macroeconomics and Finance

I The study of how households, governments, and firms interact in an open economy

I Issues that affect the livelihood of millions of people:

I Emergence of China as a major economic player

I Eurozone: price adjustment, sovereign debt crisis, capital misallocation

I U.S. as a world banker, the dollar, global imbalances, and the 2008 financial crisis

I Trade wars: who pays the cost?

I Geoeconomics: mixing international economics and geopolitics

I Changing patterns of globalization and fragmentation
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Why this Initiative?
I Large scale empirical work has revolutionized many fields in the social sciences

I Artificial intelligence: a big shift in frontier empirical techniques

I Exciting work on important issues using new methods and data

I Large-scale work can come with increased barriers to entry: cost of data, computing,
size of teams and time to complete a project

I The Initiative seeks to train students and share a starter kit of tools and data

I Generous support of the Alfred P. Sloan Foundation and Stanford GSB

I This is a great time to start research in the field!
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Resources Available Online
www.globalcapitalallocation.com/big-data-initiative

Online free repository of past:

I Videos and slides of each lecture

I Code and data resources made available from each speaker

I Covers many topics at the frontier of research: portfolio flows, tax havens, exchange
rates, risk premia, currency arbitrage, tariffs and inflation, historical data and facts,
misallocation, text-based methods, AI techniques and applications, identification in
macro, input-out linkages, geoeconomics

I Each year we expand the public repository with new videos and materials
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New Questions, New Methods, New Data
I International econ and finance are being deeply changed by newly available data:

I who owns what around the world

I prices at the goods level across countries

I who trades with whom

I news, transcripts, unstructured data

I New techniques to analyze or create these data

I New answers to existing big questions, but also new questions

I A time of big global challenges, large shifts in frontier research methods. We should
aim to improve international economic policy via innovative economic research.



An exciting field at an exciting time: join us!


